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Report Highlights:  

Rice export prices remain unchanged as traders are waiting for MY2019/20 main crop white rice 
supplies which will enter the market in the next couple of weeks.
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Market Tone

Rice export prices remain unchanged from the previous week due to quiet trading activities.  Traders are 
reportedly waiting for MY2019/20 main crop white rice supplies which are expected to enter the market 
in the next couple of weeks.  Domestic rice prices are likely to be under downward pressure as farmers 
will immediately sell their paddy rice onto the market after the harvest because the government has 
replaced the Paddy Rice Pledging program with the Paddy Rice Price Guarantee program for 
MY2019/20 main crop rice.  Under the Paddy Rice Price Guarantee program, eligible farmers will 
receive compensation from the government, starting on October 15, 2019 until February 28, 2020 (Table 
2), when market prices they receive from the millers are lower than the guaranteed prices.  Additionally, 
the government discontinued an interest rate subsidy program which encouraged rice millers to stockpile 
paddy rice during the peak harvest in the past years. 
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Rice Export Update

Unofficial and preliminary rice exports (excluding fragrant rice) for September 16-22, 2019, totaled 
108,262 metric tons, up 18,005 metric tons from the previous week and up 5,091 metric tons from the 
four weeks moving average of 103,171 metric tons (Table 3).  Rice exports from January 1 – September 
22, 2019, totaled 4,555,084 metric tons, down 34 percent from the same period last year.  

End of Report.
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