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Rice export prices declined around 2 percent as supplies of new-crop white rice are entering the
market.
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Market Tone

Tahle 1: Export Prices (FOB) for various grades of Thai rice (USD/MT), W eek ending October 7,2019

Quality Exparter Ohs ervations Period Average
#1 #2 #3 #4 #5 #6 #7 CUR. PRV

FWR 100 B 1180 = o 1175 1.170 1180 - L176 1,176
WER 100 B 406 - 409 406 406 407 408 407 414
FB 100% 400 - 402 400 402 401 402 401 409
FB 5% 395 - a7 295 97 296 87 396 404
WR S0 396 - A 196 196 7 88 97 404
WE 1004 393 - - 193 - 194 - 383 403
WER 1504 390 - - - - 91 - 81 401
WER 2509 388 - - - - 188 - 388 Jog
WER 3504 - - - - - - - - -
Al SUP - - e |l= - - - - 4
Al SPEC - - - - - - - - -

Exchanse rate: 30.28 baht = U.5, SLOO

Source: Average actual prices received from exporters

Despite the strengthening of the Thai baht to 30.28 Baht/U.S. $1.00 from the previous week’s exchange
rate of 30.42 baht/U.S. $1.00, rice export prices declined around 2 percent from the previous week as
supplies of new-crop white rice are entering the market. Presently, farm-gate prices of white paddy rice
fell to 7,500 — 7,900 baht per metric ton (U.S. $248 - 261/MT), down 2-3 percent from the previous
week. The reduced domestic prices more than offset the current strengthening of the Thai baht. The
reduced domestic prices also helped lower the price difference between the more expensive Thai rice
and Vietnamese rice to around U.S. $40-50/MT, compared to U.S. $75 - 80/MT over the past weeks.

Rice Export Update

Unofficial and preliminary rice exports (excluding fragrant rice) for September 23-29, 2019, totaled
127,651 metric tons, up 19,389 metric tons from the previous week and up 28,331 metric tons from the
four weeks moving average of 99,320 metric tons (Table 2). Rice exports from January 1 — September
29, 2019, totaled 4,682,735 metric tons, down 34 percent from the same period last year.
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Table 2: W eekly Rice Exports (excluding fragrant rice)

WEEK QUANTITY | 4 WKAVG | YEARTO | YEARAGO |% Growth from
ENDING DATE Last Year
(MI) (MI) (T™MI) (TMI) (%)

Augd, 2019 63,592 97,503 3.834 5465 -20.8
Augll, 2019 106,088 89,305 3.940 5.737 -31.3
Aug 18, 2019 92,505 03,006 4,033 5.044 -32.2
Aung 25, 2019 109,605 02,970 4,142 6.140 -32.5
Sepl, 2019 143,058 112,837 4,285 6326 -32.3
Sep8§, 2019 71,109 104,002 4,357 6.059 -33.1
Sep 15,2019 90,257 103,507 4,447 6.740 -34.0
Sep 22,2019 108,262 103,171 4,555 6.032 -34.3
Sep 29,2019 127,651 09,320 4,683 7.112 -34.2

Note on data: Export figures since March 22, 2002, do not include fFagremt rice. In addition,
during May 1, 2013 - Decamber 18, 2016, epaort data did not include 25% - 100°: grade
white rice exporis as the reporiing authoriiy was moved from the Thai Board of Trade to the
Ministry gf Commerce’s Offfice of Commodify Stemdards, which does not rélease afficial export
data. FAS'BEK reports only the official export mumbers available from the Board of Trade af
Theilend The reader should bear in mind these diffarences when comparing historical data

with cierent data

Source: Board of Trade of Thailand

End of Report.
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Attachments:

No Attachments
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