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Report Highlights:
Export prices further declined 1-2 percent in anticipation of the sale of all the remaining food-grade
government rice stocks on February 16, 2017.
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Table 1: Export Prices (FOB) for various grades of Thai rice (USDMT). Week ending February 14,2017
Quality Exporter Observations Period Average
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Exchange rate: .87 baht'USD

Source: Average actual prices received from exporters

Export prices further declined around 1-2 percent in anticipation of the sale of government stocks this
week. The government will issue a public tender for all the remaining food-grade rice stocks totaling
2.9 million metric tons on February 16, 2017. This tender will consist of 1.9 million metric tons of
fragrant rice (mostly Hom Mali rice), 0.9 million metric tons of white rice (mostly 5% grade white rice),
and 0.1 million metric tons of glutinous rice. These food-grade rice stocks were mainly accumulated
under the rice pledging program in MY2012/13 and MY2013/14.

This past week, the government reported that it had finalized the details for another shipment of 100,000
metric tons of 5% grade new-crop white rice to China. This is the second shipment under the two
million metric ton government-to-government agreement signed in 2015. The agreed upon prices for
this shipment are 386 USD/MT (FOB) for 50 kilogram packages and 391 USD/MT for 25 kilogram
packages, which is 2 percent cheaper than the first shipment in November 2016. Private exporters will
conduct this shipment during February — March 2017 as the government does not hold new-crop white
rice stocks.

Rice Export Update

Unofficial preliminary rice exports (excluding premium white and fragrant rice) for February 6-12,
2017, totaled 83,850 metric tons, down 102,043 metric tons from the previous week, and down 70,829
metric tons from the four-week moving average of 154,679 metric tons (Table 2). Rice exports from
January 1 — February 12, 2017, totaled 835,957 metric tons.



Table 2: Weekly Rice Exports (excluding fragrant rice)

WEEK QUANTITY| 4 WKAVG | YEARTO | YEARAGO | YEARTO
ENDING DATE DATEAS %
OFLAST
YEAR
(MT) (MT) (T™MT) (TMT) (%)
Dec 25, 2016 119,665 101,125 4,270 4360 -2.1
Dec 31, 2016 107,399 104,490 4,378 4425 -1.1
Jan 8, 2017 82,804 - 8 60 37.7
Jan 18,2017 134,347 - 217 142 52.8
Jan 22,2017 149,583 - 367 248 48.0
Jan 29,2017 199,389 141,553 566 33 69.3
Feb 5, 2017 185,893 167,303 782 429 75.2
Feb 12,2017 83,850 154,679 836 460 81.9

Note on dara: Export figures since March 22, 2002, do not include fagrant rice. In addaton,
during May 1, 2013 - Decamber 18, 2016, eport data did not iclude 23% - 100% grade
white rice eorts as the reporing authoriy was moved from the Thai Board of Trade to the
AMinistry of Commerce’s Office of Commodiy Stendards, which does not release official
e@or data FASBKK reporis only the official eport numbers avatlable from the Board of
Trade of Thatland The reader showld bear i mind these differoices when comparing
historical data with cwrex daua.

Source: Board of Trade of Thaland




