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Report Highlights: 

Despite the sale of around 2 million metric tons of old-crop food-grade rice stocks this week, export 

prices increased around 2 percent as exporters are seeking new-crop white rice for shipments under the 

recent government-to-government agreements with China. 
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Market Tone 

 
 

Last week, China and Thailand announced a new 100,000 metric ton allotment under their two million 

metric ton government-to-government agreement signed in 2015.  This will be the third allotment under 

this agreement.  The prices for this allotment are 386 USD/MT (FOB) for 50 kilogram packages and 

391 USD/MT for 25 kilogram packages, which is 2 percent cheaper than the first allotment in 

November 2016 and the same prices as the second allotment announced two weeks ago.  In response, 

export prices increased approximately 2 percent from the previous week as exporters are seeking new-

crop 5% grade white rice to fulfill the 200,000 metric tons agreed to under the second and third 

allotments.  Private exporters will conduct these shipments between February - April 2017 as the 

government does not hold new-crop white rice stocks.              

 

Traders expect that the government is likely to accept bids for around 2 million metric tons of old-crop 

food-grade rice stocks that were offered in the 2.9 million metric ton public tender on February 16, 

2017.  This sale is expected to consist of 0.7 million metric tons of 100% B grade fragrant rice (Hom 

Mali fragrant rice), 0.5 million metric tons of 5% grade white rice, and 0.8 million metric tons of broken 

rice, glutinous rice, and non-Hom Mali fragrant rice.  About half of the Hom Mali fragrant rice and all 

of the 5% grade white rice will be for export to African countries with the remainder being used by the 

domestic market.  The bids received on February 16 are about 20-40 percent below current market 

prices.  The sale of old-crop food-grade rice stocks will be finalized by the National Rice Policy and 

Management Committee on February 21, 2017.    

      

Rice Export Update 

Unofficial preliminary rice exports (excluding premium white and fragrant rice) for February 13-19, 

2017, totaled 84,524 metric tons, down 87,094 metric tons from the previous week, and down 75,832 

metric tons from the four-week moving average of 160,356 metric tons (Table 2).  Rice exports from 

January 1 – February 19, 2017, totaled 1,008,249 metric tons.  
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