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Report Highlights: 

Rice export prices increased by 2 percent due to the strengthening Thai baht which offset declines in 

farm-gate rice prices.  
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Market Tone 

 
Export prices of white and parboiled rice increased by 2 percent to cover the increased currency 

exchange risk as the Thai baht rose to 30.96 baht/U.S.$ 1.00 from 31.16 baht/U.S.$ 1.00 over the 

past week.  At the same time, farm-gate prices for white paddy rice further declined 1-3 percent 

from the previous week as supplies of MY2017/18 off-season rice are gradually entering the 

market.    

  

The Bank for Agriculture and Agricultural Cooperatives (BAAC) reported that the MY2017/18 Main 

Crop Rice Paddy Pledging Program received 1.4 million metric tons of rice paddy which consisted of 

0.9 million metric tons of fragrant paddy rice, 0.3 million metric tons of white paddy rice, and 0.2 

million metric tons of glutinous paddy rice.  Many farmers participating in the pledging program 

have gradually redeemed their pledged paddy rice, particularly for fragrant paddy rice, as current 

market prices of fragrant paddy rice are 50 percent higher than the loan rate and 60 percent 

higher than the same period last year.  The redemption and sale of pledged paddy rice has eased 

domestic prices for fragrant paddy rice which declined by 1-2 percent from the previous week.        

  

Rice Export Update 

Unofficial and preliminary rice exports (excluding premium white and fragrant rice) for March 5-11, 

2018, totaled 193,128 metric tons, up 51,854 metric tons from the previous week and up 29,935 

metric tons from the four-week moving average of 163,193 metric tons (Table 2).  Rice exports 

from January 1- March 11, 2018, totaled 1,884,943 metric tons.   
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End of Report. 

  

           

  

  

  

 


