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Report Highlights: 
Export prices increased around 1 percent due to the strengthening Thai baht.   
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Market Tone 

 
 

Export prices increased approximately 1 percent as the Thai baht strengthened to 34.2 baht/USD, 

compared to 34.5 baht/USD from the previous week.  On March 23, 2017, the Ministry of Commerce 

received qualified bids for approximately 2.1 million metric tons from 15 bidders on their 3.7 million 

metric ton non-food quality rice tender.  The received bids averaged between 4,000 – 5,000 baht per 

metric ton (117 – 146 USD/MT) though several bids were significantly lower.  Industry expects that the 

government will sell approximately 1.8 million metric tons, mainly to feed mills and swine farms who 

offered the highest bids.  The results of the tender will be considered by the Sub-Committee on Rice 

Stock Release on March 28, 2017, and will be finalized by the National Rice Policy and Management 

Committee in early April 2017.   

 

The government plans to issue a new tender for approximately 1.8 million metric tons of deteriorated 

rice for ethanol production in April 2017.  Additionally, the remaining food-quality rice stocks of 

around 1.5 million metric tons will be retendered in May 2017, followed by the remaining non-food 

quality rice and deteriorated rice stocks in June and July 2017, respectively.                

 

Rice Export Update 

Unofficial preliminary rice exports (excluding premium white and fragrant rice) for March 20-26, 2017, 

totaled 52,942 metric tons, down 63,540 metric tons from the previous week, and down 79,260 metric 

tons from the four-week moving average of 132,202 metric tons (Table 2).  Rice exports from January 1 

– March 26, 2017, totaled 1,771,906 metric tons.  

  

Bangkok 



 
  

  

  

  

           

  

  

  

 


