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Report Highlights: 

Export prices increased around 1 percent as the Thai baht strengthens.  
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Market Tone 

 
 

Export prices increased approximately 1 percent as the Thai baht further strengthened to 34.0 baht 

/USD, compared to 34.2 baht/USD from the previous week.  However, some exporters have kept their 

quotations unchanged in anticipation of slow trading activities over the next couple of weeks during the 

Thai New Year.  Additionally, the government still has not finalized the sale of the 3.7 million metric 

ton non-food quality rice tender which was issued on March 23, 2017.  Industry believes that only the 

bids from several swine feed mills totaling 1.4 million metric tons at 4,300 – 4,900 baht per metric ton 

(126-144 USD/MT) will be accepted as their bids are significantly higher than the other bids received 

by the Thai government.  These bids are approximately 60 percent lower than the current market prices 

of broken rice used for swine feed.     

                

Rice Export Update 

Unofficial preliminary rice exports (excluding premium white and fragrant rice) for March 26 – April 2, 

2017, totaled 64,248 metric tons, down 149,846 metric tons from the previous week, and down 85,526 

metric tons from the four-week moving average of 149,774 metric tons (Table 2).  Rice exports from 

January 1 – April 2, 2017, totaled 1,997,305 metric tons.  
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