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Report Highlights: 

Export prices remain steady as the weakening Thai baht offset the price pressure caused by the 

upcoming rice shipments to Iran.  The government announced that they received 21 qualified bids for 

the April 28, 2017, one million metric ton tender of deteriorated rice for industrial use.  
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Market Tone 

 
  

Export prices were steady this week as the weakening Thai baht (34.4 baht/US$ compared to 34.1 

baht/US$ last week) offset the upward price pressure caused by the upcoming shipments of fragrant and 

white rice to Iran.   

 

The government announced that they received 21 qualified bids for the April 28, 2017, government 

tender of deteriorated rice stocks totaling approximately one million metric tons.  Industry expects the 

government to sell the entire tender to the 11 highest bidders.  The 11 highest bidders include domestic 

ethanol/biomass/biogas producers and domestic power plants.  Their bids averaged 2,500 baht per 

metric ton (72 USD/MT).  The sale will be finalized by the Sub-Committee on the Sale of Government 

Stocks on May 8, 2017.  If this sale is completed, total government stocks will decline to 4 million 

metric tons consisting of 1.7 million metric tons of food-quality rice, 2.2 million metric tons of feed-

quality rice, and 0.1 million metric tons of deteriorated rice.  This would be a 50 percent reduction from 

the amount of rice held by the government at the start of 2017.  The government plans to retender the 

remaining 1.7 million metric tons of food-quality rice stocks in May 2017, followed by 2.2 million 

metric tons of feed-quality rice in June 2017.           

  

Rice Export Update 

Unofficial preliminary rice exports (excluding premium white and fragrant rice) for April 24-30, 2017, 

are not available this week due to the long Thai holiday.   
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