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Report Highlights: 

Export prices further increased 4-6 percent, except for fragrant rice prices which remained steady.  

Many traders are reportedly interested in the remaining 1.8 million metric ton tender for food-quality 

rice stocks on May 24, 2017.  
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Market Tone 

 
Export prices for most grades of rice further increased 4-6 percent from the previous week, except 

for fragrant rice prices which remained steady.  Foreign buyers are still inquiring about white and 

parboiled rice while Thai exporters are securing rice to fulfill their contracted shipments to Iran.  

Presently, some exporters are limiting the sale of white rice and parboiled rice due to concern 

about volatile domestic prices as a result of the market actions of the rice millers.  The Ministry of 

Commerce reported that around 60 traders including millers and exporters will participate in the 

1.8 million metric ton tender for the remaining food-quality rice stocks on May 24, 2017.  The 

tender will consist of approximately 1.5 million metric tons of fragrant rice, 0.2 million metric tons 

of white rice, and 0.1 million metric tons of broken rice and glutinous rice.  These are carry-over 

stocks from the MY2011/12 – MY2013/14 rice pledging programs.      

By early June 2017, the National Rice Policy and Management Committee will likely finalize the 

results of the tender for one million metric tons of deteriorated rice issued on April 28, 2017.  

Approximately half of this deteriorated rice is expected to be sold to the highest bids, particularly 

to ethanol producers.  If both results of the April 28 tender for deteriorated rice stocks and the May 

24 tender for the remaining food-quality rice stocks are finalized, the government rice stocks are 

expected to decline to approximately 2 to 3 million metric tons in June 2017, of which around 2.2 

million metric tons will be feed-quality rice stocks.  The government plans to issue a new tender 

for these remaining feed-quality rice stocks in late June 2017.                 

Rice Export Update 

Unofficial preliminary rice exports (excluding premium white and fragrant rice) for May 8-14, 2017, 

totaled 202,635 metric tons, up 26,320 metric tons from the previous week, and up 21,128 metric 

tons from the four-week moving average of 181,507 metric tons (Table 2).  Rice exports from 

January 1 – May 14, 2017 totaled 3,135,979 metric tons.   
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