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 Report Highlights: 

Export prices reached a five-year record increasing for the sixth straight week due to numerous inquiries 

and the strengthening Thai baht.  On June 12, the government sold 1.7 million metric tons of food-

quality rice stocks and 0.5 million metric tons of deteriorated rice stocks.  A new tender for the 

remaining feed-quality rice stocks will be issued on June 15. 
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Market Tone 

 
 

Export prices further increased 3-4 percent from the previous week, reaching a price point last recorded 

in September 2013.  This is the sixth straight week that rice prices have increased, driven by numerous 

inquiries for white rice and parboiled rice from Middle Eastern and African countries, as well as the 

strengthening Thai baht which is now exchanged at 33.8 baht/USD, compared to 34.4 baht/USD in early 

May 2017.  However, exporters expect export prices will likely level off over the next couple of weeks 

when the outstanding shipments of white rice and fragrant rice to Iran are completed.         

 

On June 12, the government finalized the sale of (1) 0.5 million metric tons of deteriorated rice stocks to 

power plants from the one million metric ton April 28 tender, and (2) 1.7 million metric tons of food-

quality rice stocks to exporters from the 1.8 million metric ton May 24 tender.  As a result, the 

government’s deteriorated rice stocks will decline to 0.6 million metric tons and the government’s food-

quality rice stocks will decline to approximately 0.2 million metric tons.      

 

The government will issue a new tender for the last remaining 2.2 million metric tons of feed-quality 

rice stocks on June 15, 2017.  If these feed-quality rice stocks are purchased, total government stocks 

will decline to 0.8 million metric tons, which consists of 0.6 million metric tons of deteriorated rice and 

0.2 million metric tons of food-quality stocks. 

 

Rice Export Update 

Unofficial preliminary rice exports (excluding premium white and fragrant rice) for May 29 – June 4, 

2017, totaled 171,786 metric tons, up 20,777 metric tons from the previous week, and down 4,172 

metric tons from the four-week moving average of 175,958 metric tons (Table 2).  Rice exports from 

January 1 – June 4, 2017 totaled 3,692,620 metric tons.   
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