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Report Highlights: 

Export prices began to level off this week due to fewer new inquiries and the near completion of the 

Iranian shipments.  The government is expected to sell 2.1 million metric tons of feed-quality rice from 

the July 15, 2017, 2.2 million metric ton tender.   
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Market Tone 

 
 

Export prices increased approximately 1 percent from the previous week, compared to increases of 2 - 4 

percent for the past several weeks.  Industry attributes the smaller price increase to fewer new inquiries 

and the near completion of white and fragrant rice shipments to Iran.  Also, the government is expected 

to sell approximately 2.1 million metric tons of feed-quality rice stocks from the 2.2 million metric ton 

tender issued on June 15, 2017.  For this tender, the government received 16 qualified bids totaling 

approximately 2.1 million metric tons including several bids from new feed/fertilizer business recently 

established by Thai rice millers and exporters.  The received bids were between 4,000 – 5,000 baht per 

metric ton (118 – 148 USD/MT).  Approximately half of the sale will be old-crop 5% grade white rice 

with the other half consisting of broken rice for fertilizer and feed, particularly for swine feed.  Traders 

expect that large portion of the old-crop 5% grade white rice could be reprocessed for exports.   

 

If the sale of 2.1 million metric tons of feed-quality rice stocks is finalized, government stocks will 

decline to approximately 0.9 million metric tons which will consist of 0.6 million metric tons of 

deteriorated rice, 0.2 million metric tons of food-quality rice, and 0.1 million metric tons of feed-quality 

rice stocks.  The government plans to issue a new tender for the remaining deteriorated rice stocks in 

early July 2017.        

 

Rice Export Update 

Unofficial preliminary rice exports (excluding premium white and fragrant rice) for June 5-11, 2017, 

totaled 153,274 metric tons, down 18,512 metric tons from the previous week, and down 10,343 metric 

tons from the four-week moving average of 163,617 metric tons (Table 2).  Rice exports from January 1 

– June 11, 2017 totaled 3,845,893 metric tons.   
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