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Report Highlights: 
Export prices declined 1-3 percent due to a lack of new inquiries.  The government has approved several 

rice support programs to ensure stable domestic prices for MY2017/18 main crop rice production. 
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Market Tone 

 
 

Export prices declined 1-3 percent from the previous week due to a lack of new inquiries.  Foreign 

buyers await new supplies of MY2017/18 main crop rice, particularly for fragrant rice which will likely 

begin to enter the market by the middle of October.  As a result, quotations for fragrant rice dropped 

below U.S. $1,000/MT.   

 

On September 19, 2017, the government approved several rice support programs to ensure stable 

domestic rice prices for MY2017/18 main crop rice.  The approved support programs include (1) On-

Farm Pledging Program for all varieties of paddy rice from November 1, 2017 – February 28, 2018, 

with a target of 2 million metric tons, (2) Soft Loan Program for farmer institutions, and (3) Interest 

Rate Subsidy Program for rice millers and traders to store paddy rice during October 1, 2017 – 

September 30, 2018, with respective targets of 2.5 and 8 million metric tons.  Farmers participating in 

the pledging program will receive a subsidy on storage costs as well as a direct payment for rice pledged 

between September 1, 2017 – July 31, 2018.  In total, participating farmers will receive 15,300 baht per 

metric ton (U.S. $464/MT) for Hom Mali fragrant and glutinous paddy rice, 11,100 baht/MT (U.S. 

$336/MT) for white paddy rice, and 12,000 baht/MT (U.S. $364/MT) for Pathumthani fragrant paddy 

rice.  While the intervention prices for the pledging program are below market prices, when 

supplemental subsidies are included the total amount received by farmers is 15-50 percent above current 

market prices.               

 

Rice Export Update 

Unofficial and preliminary rice exports (excluding premium white and fragrant rice) for September 11-

17, 2017, totaled 200,484 metric tons, up 14,901 metric tons from the previous week and up 8,395 

metric tons from the four-week moving average of 192,089 metric tons (Table 2).  Rice exports from 

January 1 – September 17, 2017, totaled 6,329,600 metric tons.   
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