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TH6099 – Export prices increased around 1 percent due to the recent government-to-government 

contract with the Philippines and new interest from foreign buyers due to low prices.  
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Export prices increased around 1 percent from the previous week as exporters are seeking new-

crop white rice for shipments under the government-to-government contract with the Philippines.  

The Thai government won 100,000 metric tons in the Philippines’ August 31 tender of 250,000 

metric tons of new-crop 25% grade white rice.  The bid was for $424.85/MT (CIF).  The shipments 

will take place during September and October 2016 via private rice exporters as the Thai 

government does not carry new-crop rice in its stocks.  The Thai Rice Exporters Association is 

allocating this contract among its members based on their historical shipments.  The FOB prices for 

these shipments were reportedly equivalent to $362/MT.  Meanwhile, the 150,000 metric ton 

tender remainder was awarded to the Vietnamese government. 

 

The Thai government has not yet finalized the sale of 753,572 metric tons of food-grade white rice 

and 169,149 metric tons of industrial-grade broken rice from the public tenders which were issued 

on August 29-30.  However, traders report that they have received more enquiries this week as 

foreign buyers expect that export prices of Thai rice have bottomed out after the sharp price 

reduction of around $40/MT which has occurred since the beginning of August 2016.              

           

Rice Export Update 

Unofficial preliminary rice exports (excluding premium white and fragrant rice) for August 29 – 

September 4, 2016 totaled 99,123 metric tons, down 21,339 metric tons from the previous week 

and up 11,915 metric tons from the four-week moving average of 87,208 metric tons (Table 2).  

Rice exports from January 1 – September 4, 2016 totaled 2,460,701 metric tons, down 12 percent 

from the same period last year. 
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