USDA Foreign Agricultural Service

Global AgticUltbral TRformation N&twork

THIS REPORT CONTAINS ASSESSMENTS OF COMMODITY AND TRADE ISSUES MADE BY
USDA STAFF AND NOT NECESSARILY STATEMENTS OF OFFICIAL U.S. GOVERNMENT
POLICY

Voluntary _Public

Date: 1/4/2011

Turkey

Post: Ankara

TMO Announces New Zero Tariff Wheat Import Tender

Report Categories:

Grain and Feed

Policy and Program Announcements
Approved By:

Rachel Nelson

Prepared By:

Samet Serttas, Agricultural Specialist

Report Highlights:

TMO announced on January 04, 2010 that it will import 300,000 MT of high quality wheat, by tender, under
a zero-tariff quota on January 11, 2011.



General Information:

The Turkish Ministerial Council allocated a 1 MMT import quota for wheat at a zero tariff rate to the
Turkish Grain Board (TMO) on December 22, 2010. The quota can be used until December 31, 2011. Then
TMO announced on January 04, 2010 that it would import 300,000 MT of high quality wheat under this zero
tariff quota through a tender on January 11, 2011.

TMO plans to sell this imported wheat to Turkish wheat processors such as wheat flour producers. A high
domestic wheat price led TMO to decide to import high quality wheat immediately. Durum wheat is 397
USD/MT in Konya Commodity Exchange (CME) and milling wheat is 446 USD/MT in Konya CME and
462 USD/MT in Polatli CME.

Recent History of Wheat Tariffs and Tenders

On August 26, 2010, the TMO announced it would allocate an import quota for 330,000 MT of EU wheat to
wheat processors. After this allocation the domestic wheat price settled, but did not remain stable.

On September 2, 2010, the TMO announced it would sell 334,000 MT of wheat from its stock to processors.
Due to high prices and low and inconsistent quality, TMO only sold 51,000 MT of its wheat stocks at this
time.

On December 15, 2010, the TMO announced that it would sell 610,000 MT of wheat from its stocks to
processors.



